
MINUTE ITEM 3/31/66 

22. REQUEST FOR DEFERMENT OP DRILLING REQUIREMENTS, P.M. 2726.1, SANTA 
BARBARA. COMM; 	MIMIC FsiM-BG CO ANY„ MDEITAIZER OIL COMPANY, MARATHON 
OIL COMM', 	SOCONY 10331 OIL COMPANY, INC, - 	6069. 

After consideration of Calendar Item 33 attached, and upon motion duly made 
and unanimous/y carried, the following resolution eras adopted:: 

THE EXECUTIVE OFFICER IS AT ORIZIAID TO GRANT TO SOCONY MOBIL OIL COMPANY,. INC., 
A DEFERMENT OF DRILLING REQ n'i ►  ITs 'UDDER OIL AND GAS,  LEASE P.R.C. 2726.1 
THROUGH NOI.IMBER 3,, 1966, ALL OTHER 'TERM AND CONDITIONS OFD IMAM TO REMAIN 
IN FULL )RC AND ACT. 

Attachment 
Calendar Item 33 (I page) 

12,415 



CALENDAR ITEM 	 3/31/66 

33. 

REQUEST FOR DEFERMENT OF DRILLING REqUIPX4MTS, r. R C 2726.1, SANTA BARBARA 
COUNTY; THE ATLANTIC REFINING COMPANY, TIMMER OIL COMPANY, MARATHON OIL 
COMPANY, Ai D Boom( MOBIL OIL COMPANY, 	w.o. 6069. 

State Oil and. Gas Lease P.R.C. 2726.1, containing 4,250.14 acres of tide and 
submerged. lands in Santa Barbara County, was issued on May 4, 1961, to Richfield. 
Oil Corporation (Atlantic Refining Company is the successor 1m interest to 
Richfield. by merger), Tidewater Oil. Company', The Ohio Oil Company (name sub-
sequently changed to .Marathon Oil, Company), and Socony Mobil. Oil Company, Inc., 
lar.-rsuant to competitive public bidding. 

To date, three test wells haVe been drilled. from floating barges on the leased 
lands, all, resulting in dry holes. The last well was plugged. and abandoned, on 

'Ally 91  1:965.. 

Since May 3, 1964)  the Commission has granted deferments of drilling require-
ment- ,77,- kuldwr the lease tb4ztigh May 3, 

An exell,:z.rt7- tzion has bteri reeeved. 	 LiCATialt.ye7 	 zr-Z 
Mobil  4'  Oil Company;  Inc.;  remesting a 1-1 il0.1t1<onsa deferment of drilling require-
men.ts for a six-month period extending from May ill  1966, through November 3, 
1966. 

Mobil Oil Company, operator, states that the last well cost is in excess of 
$300,000, and that additional time is needed. so  that the lessees may more fully 
evaluate seismic and subsurface information before undertaking the drilling of 
another well on the lease:. 

In conformame with current Commission practice of granting deferments for per-
iods. not la excess of six months, 

IT IS RECOMMENDE'D THAT 	 CO1.IIUSSI-oN AUTHORIZE TIM EXECUTIVE OFFICER TO GRANT 
TO SOCONY mat OIL COMPANY, INC., A DEVILMENT OF DRILLING REc)ITIMMENTS UNDER 
OIL AND GAS LEASE P.R.C. 2726.1 THROU(i NOVEMBER 3, 1966, ALL 0 me MINS AND 
CONDITIONS OF ME LEASE TO REMAIN IN FULL Form AND EFFECT . 
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